SANDY TOWN COUNCIL

To:  
Mayor 


Chairman of Audit Committee

All Members of Audit Committee

(Agenda only to all Members of Council for information)
There will be a Meeting of the Audit Committee to be held on Monday 26th September 2005 in the Council Chamber at 10 Cambridge Road, Sandy, Beds at 7.30pm.











T N Stewart

19th August 2005







Clerk to the Council

AGENDA

1.  APOLOGIES
2. TO RECEIVE STATUTORY DECLARATIONS OF INTERESTS FROM MEMBERS





(a) Prejudicial interests.

(b)  Personal interests.

3. To sign the Minutes of the Meeting of the Audit Committee held on Monday 8th November 2004 and as approved/amended and adopted by Full Council Meeting held on Monday 6th December 2004. (PREVIOUSLY CIRCULATED)

4. TO RECEIVE AND CONSIDER END OF YEAR ACCOUNTS, RECONCILIATIONS AND BALANCES FOR FINANCIAL YEAR ENDED 31.3.2005

(a) Revenue Account
(b) Precept Account

(c) Capital (Ivel Park) Account

(d) Repairs and Renewals Fund
(e) War Stock

(COPIES ATTACHED)
5.  TO REVIEW OUT-TURN AGAINST BUDGET – REVENUE ACCOUNT, FINANCIAL YEAR ENDED 31.3.2005


(COPIES OF BUDGET REPORT, INCOME BALANCES AND EXPENDITURE BALANCES – STATEMENTS ATTACHED)











6.  TO REVIEW THE POSITION OF THE CONTINGENCY ACCOUNT TO 31.8.05

(COPY ATTACHED)
7. STATEMENT OF ANNUAL ACCOUNTS FOR FINANCIAL YEAR ENDED 31.3.2005

To receive and consider Annual Accounts as approved by Internal Auditor/Clerk and Full Council on 1st August 2005.



(COPY ATTACHED)

8. INTERNAL AUDITORS REPORTS 2004/2005
To receive and consider reports on the internal audits carried out on 11th November 2004 and 16th August 2005.

(COPY ATTACHED) 
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6.  TO REVIEW THE POSITION OF THE CONTINGENCY ACCOUNT TO 31.8.05


The contingency account for 2004/2005 was set at £6,842.00.  The total expenditure to 31st August 2005 is as follows:


	Date
	Minute No
	Reason
	Amount

	11.4.05
	131/04
	Cost of posting Newsletter on to web
	£   560.00

	11.4.05
	131/04
	Full House Theatre Performance
	£   250.00

	09.5.05
	20/05
	Stone plaque for War Memorial
	£   286.00

	20.6.05
	31/05
	Newsletter distribution costs
	£   780.00

	20.6.05
	31/05
	Street lamp labels
	£1,304.00

	
	
	Total
	£3,180.00


Supporting or supplementary

- None
information attached


   

Action required



- Committee is requested to receive the report.
   
S M Foster 

Deputy Clerk to the Council

14th September 2005

SANDY TOWN COUNCIL

AUDIT COMMITTEE – 26.9.2005
8. INTERNAL AUDITORS REPORTS 2004/2005
Internal Audit 11th November 2004

Payroll – This apparent overpayment was in respect of the Cleaner at the Bedford Road Conveniences.  On checking it became apparent that the calculation had been based on the eleven hours per week actually worked when one of those hours was worked on Sunday and paid at double time. There was no overpayment.

Payments

The payments to Wicksteed Leisure and N R Lowe have now been signed off, this was a pure oversight. PS Clark was requested to replace the incorrect invoice.

Minutes
The Town Council Minutes are now numbered sequentially in the Lever Arch File.

Internal Audit 16th August 2005

Zurich Municipal has been requested to provide a quotation for the increase of the Council’s Fidelity Guarantee to £1,000,000.
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